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Private Scandinavian Sparkasse and Credit Corp., SA.

DISCLAIMER

PLEASE READ THIS DISCLAIMER CAREFULLY. BY ACCESSING THIS WEB SITE AND ANY PAGES HEREOF, YOU AGREE
TO ACCEPT THE CONDITIONS BELOW. IF YOU DO NOT AGREE, THEN DO NOT ACCESS THIS WEB SITE OR ANY
PAGES HEREOF.

Welcome to the official Internet website (the "Web Site") of Private Scandinavian Sparkasse and Credit Corp., SA. ("PSS"). The information on
this Web Site is of a general nature and users should not rely on any information contained herein in relation to a specific issue without taking
banking, investment and financial or other professional advice. PSS requires that all persons using this Web Site read and acknowledge the

following information.

The information contained in this Web Site does not constitute an offer or solicitation of investment, financial or banking alternative services
provided by PSS. The contents of this Web Site are for information purposes and do not form a contract or basis for an agreement, which can
be accomplished only by completing the appropriate account application questionnaires, completing the appropriate account forms which may
be sent to you, together with the required verification information, and the agreement of PSS to establish a Member relationship with you and

in connection therewith to open one or more accounts for you.

This Web Site should not be regarded as an offer or solicitation to sell savings, loans, investments, financial or any other service or product in
any jurisdiction in which such offer or solicitation is not lawful or in which the person making such offer or solicitation is not qualified to do so
or to anyone to whom it is unlawful to make such offer or solicitation. Since distribution of the materials described in this Web Site may be
restricted by law in certain jurisdictions, persons accessing this Web Site are required to inform themselves about and observe any such

restrictions.

Without limiting the foregoing, PSS’s services and the investment vehicles described herein have not been registered or licensed under any
United States securities legislation and are not being offered or sold, directly or indirectly, in the United States or any of its territories or
possessions or areas subject to its jurisdiction or to citizens or persons thereof. As the services and investment vehicles described herein may be
restricted by law in certain jurisdictions you should inform yourself as to such restrictions in your country of residence. If you are a resident of a
country where the services described herein are not available or you are otherwise restricted in any manner whatsoever, do not attempt to
register as a member of this financial institution or to use it. Please note also that the services described herein are not available to any person
who, under the laws of the country in which he or she is resident, is a minor or otherwise unqualified to be a party to a contract. Certain
services and investment vehicles offered by PSS may not be available to certain current and/or potential members, whether as a result of their
country of residence or for other reasons, and specific reference should be made to any disclaimers and the Special Terms and Conditions

governing each service and investment vehicle.

All services and investment vehicles are offered at the sole discretion of PSS. PSS reserves the right to decline applications for registration and
to void any transaction entered into by a prohibited person described above. Opening an account with PSS and using any of the services or
investment vehicles described herein by any person will constitute a representation that such person is not prohibited from such use and that
all information provided in connection therewith is accurate and complete. No information on the Web Site constitutes a recommendation or
an invitation to buy or the solicitation of an offer to sell securities or an offer to accept deposits or to provide any other products or services or

investment vehicles in any jurisdiction to any person to whom it may be unlawful to make such recommendation, invitation, solicitation or offer.
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Apart from the instructions provided concerning use of deposit and payment services and information concerning rates of interest which
currently apply, PSS makes no warranty and (to the extent permitted by applicable law) disclaims all liability for any data, information or advice
you obtain from the Web Site, including any consequence of acting upon such data, information or advice. The information contained in this
Web Site may not be copied, transmitted or reproduced in any form or manner whatsoever without the prior consent of PSS. All copyrights and
similar rights in the design and content of this Web Site are reserved to PSS and its licensors. This Web Site is protected by Swedish and
international law and you may only use it as PSS permits and only if you are a person who is entitled to access and use it under the laws of the

country in which you are located when making access.

Information in this Web Site is subject to change and to being updated without notice from time to time. Messages and information passing
over the Internet may not be free from interference by third parties and should be independently verified. It is the responsibility of the user to
ensure that viruses do not enter the system and PSS assumes no responsibility in this respect. Neither PSS (nor any other person involved with
the provision and maintenance of this Web Site) takes any responsibility for the accuracy of the information provided in the Web Site and use
of such information is at the user’s sole risk. PSS does not accept any liability for any loss or damage of whatsoever nature including, but not
limited to, loss of profits, goodwill or any type of financial or other pecuniary or direct or special indirect or consequential loss howsoever
arising whether in negligence or for breach of contract or other duty as a result of use of or reliance upon the information contained in this Web

Site.

Please read carefully the Private Scandinavian Sparkasse Membership Terms and Conditions, including the specific terms and conditions
applicable to each type of account or service or investment vehicle before you apply to become a member of PSS. The Private Scandinavian
Sparkasse Membership Terms and Conditions apply to your access to and use of the accounts, services and investment vehicles, which are
described on this Web Site. In addition to the Private Scandinavian Sparkasse Membership Terms and Conditions, there are Special Terms and

Conditions that may apply to each type of account, service or investment vehicle made available.

Depending on which accounts, services or investment vehicles you select, the relevant Special Terms and Conditions will also be applicable to
and binding on all transactions entered into between you and PSS. Both (i) the Private Scandinavian Membership Terms and Conditions and (ii)
the relevant Special Terms and Conditions apply to each of the accounts, services or investment vehicles provided by PSS and constitute part of

the agreement between you and Private Scandinavian Sparkasse and Credit Corp., SA.

Private Scandinavian Sparkasse and Credit Corp., SA. holds a license to accept deposits and provide loans to its
members in Panama. Private Scandinavian Sparkasse and Credit Corp., SA. is registered with the Ministry of

Commerce and Industry and regulated by the Panama Financial Services Act.
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